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Buy now 
Pay Later:  
Is it all good?

Markets have seen the 
evolution of a varie-
ty of buy now pay lat-
er  (BNPL) options. This 

trend capitalises on the increas-
ing desire of instant gratification, 
insufficient means to purchase 
notwithstanding.  

In a survey by LendingTree, 
70% of the users admit to spend-
ing more than they would if they 
had to pay for everything upfront. 

On the face, these schemes are 
cheap, convenient, and extreme-
ly popular amongst the younger 
consumers. Unfortunately, this is 
the very group of consumers who 
cannot afford to be hurt via these 
schemes.   

Using BNPL by itself this is not 
a problem but when consumers 
go from buying – bikes, cars and 
other such large consumption 
items to household items – thinks 
sneakers, jeans etc.  

That signals a bigger problem! 
Using these buy now pay later 
schemes to just sustain them-
selves is a cause of concern, now 
more than ever as the cost of liv-
ing continues to rise and unfortu-
nately the real wage increase has 
not kept pace with it.  

Any missed repayments on 
these schemes attract fines and 
penalties including late fees and 
deferred interest charges.  

One of the biggest gaps in such 
schemes is that there is no legal 
requirement for the firms to as-
sess the repayment capacity of 
the borrowers.  

As such, there is an increasing 
number of people who have be-
come overcommitted and have 
debts with multiple lenders.  

According to the RBA in De-
cember 2020, the 2 largest BNPL 
companies had around 6 million 
active users. In addition, more 
than 20% of people with multiple 
loans had missed a repayment.  

The delayed payments and the 
abundance of such schemes par-
ticularly with online shopping is 
causing people to go into a debt 
spiral i.e., borrowing further to 
service debt.  

What many do not realise is 
that any delays or missed pay-
ments on these BNPL schemes 
impact their Credit history and 
therefore the credit score. This 
can come back to haunt them 
when looking for a mortgage as 
this adversely affects their abili-
ty to secure future loans and the 
terms of these borrowings. 

 The lenders are also likely to 
question debt servicing capabil-
ity if BNPL is used for everyday 
household consumption items. 

Amidst concerns that this can 
become a much bigger problem 
give the current economic envi-
ronment, more than 100 organi-
sations including Anglicare Aus-
tralia and Financial Counselling 
Australia have signed an open let-
ter to the parliament requesting 
these products are made safer. 

Whilst regulations will make a 
difference, the key however is for 
consumers to check their spend-
ing habits and stay disciplined 
in their approach to purchases – 
noting the delayed gratification 
can feel great and comes minus 
the stress of associated debts. 

 » If you need support, the Na-
tional Debt Helpline is 1800 
007 007.  

Nutrients – Are You 
Getting It Right? 

THE FIRST two article started the con-
versation about the importance of ask-
ing questions and being prepared to 
measure parameters to get a clear and 
accountable solution. Given the current 
pricing for many of our agricultural in-
puts, this is more important then ever. 
It is also important with nutrition from 
an environmental perspective. Given 
the community and political focus on 
nutrient pathways, whether justified, 
understanding nutrition options is now 
as important as ever. 

THE SOIL TEST Perhaps the single 
most important tool available to our 
industry. Yet one of the most polaris-
ing topics to many growers. In the right 
hands and delivered in the right manner, 
the soil test provides an unsurpassed in-
sight into what is happening in your soil. 
It should never be utilised as a pure sell-
ing tool for fertiliser, yet this is what it is 
viewed as by many growers and indus-
try figures. It is an education tool that 
should drive an informed strategy for 
a grower. Not only to provide a snap-
shot of what is happening now, but also 
to provide an understanding of what 
should be seen during the season. This 
allows for a proactive, rather than reac-
tive strategy to be undertaken. 

 Like any tool, a soil test is only as 
effective as the features that are uti-
lised. Many of the traditional analytes 
I see in soil tests look at the available 
nutrients in the soil. This may seem 
to make sense on the surface. How-
ever, they do not provide a full pic-
ture of what is happening in the soil. 
Let me use a simple analogy. You get 
given a slice of cake at a party. You 
think that it is a fair portion. Howev-
er, when you get to see the cake, you 
realise that your portion is actually 
very small compared to the size of the 
cake. Makes the perspective different. 
Therefore, soil tests should include 
total levels. It allows you to ascertain 
whether the available levels are ad-
equate in relation to what the soil is 
holding in total. This analysis will also 
have a direct relationship on the form 
of the nutrient that should be applied. 

FORM OF NUTRIENT Historically we 
have viewed nutrition programs as its 

cost per hectare applied. What if I told 
you that this is potentially costing you 
money and yield? For example, prod-
ucts like MAP, DAP, and single super-
phosphate have been utilised for dec-
ades as our source of phosphorus. They 
are simple, easy to obtain, but also have 
their limitations. They are now also not 
cheap. However, they are still applied to 
soils that are not conducive to efficient 
uptake to the plant. Why? Because we 
are transfixed on the cost per hectare 
or the cost per tonne of a product. In 
phosphorus retentive soils, products 
like ammonium polyphosphates have 
proven to be a more efficient form of 
phosphorus. Yet they are not utilised 
because of the perceived expense per 
hectare. However, when you compare 
these products with rock phosphates 
the plant available cost per hectare can 
be superior. We need to start looking 
at the cost of nutrient that reaches the 
plant per hectare, rather than the cost 
of nutrient applied per hectare. By do-
ing so the type of fertiliser utilised be-
comes very clear and the cost per hec-
tare will always be the best option for 
the grower. 

There are many nutrient sources 
that are available in the marketplace 
today. Like when you go shopping for 
clothes, you will match you purpose to 
your tastes. There is no one style fits all. 
The same is with nutritional options. 
All have a place in the correct soil types 
and correct situations. It's about under-
standing why you need them, and not 
merely going on a brochure of "bene-
fits". A balance nutritional strategy will 
normally require a combination of sev-
eral different nutrition forms. 

CHEMICAL FERTILISERS  Given 
our expanding population and reduc-
ing arable land, the need for chemical 
fertilisers have been justified for dec-
ades. There are clear limitation in soils 
that chemical fertilisers can provide a 
cost effective option for growers. How-
ever, they are a tool and are only as ef-
fective or responsible as those utilising 
them. Understanding the form of nu-
trients that each product contains and 
their place in the nutrient system is 
the key for their long term utilisation 
in our industry. 

NATURAL AND ORGANIC FERTIL-
ISERS In recent decades these products 
have become more important as tradi-
tional fertiliser become more expensive, 
public food demand changes, and we 
understand more about our soils. Whilst 
many of the products do not have the 
nutrient concentration of chemical fer-
tilisers, they are also not as harsh on soil 
biology. Like all nutritional option, you 
need to understand the available levels 
and the total levels in the product and 
how this fits in your soil environment. 
They also have an excellent fit in our 
farming systems either as a complete re-
placement or as an enhancement of tra-
ditional farming operations. 

COMPOSTS Composts have been uti-
lised by farming operations for centu-
ries. In recent decades they have been 
highlighted as a source of nutrient 
and organic carbon. Whilst this is true, 
you must be very aware of the availa-
ble nutrients that are contained in the 
compost  as this can vary greatly de-
pending on the compost source and 
composting operation. 

SOIL BIOLOGY AND BIOSTIMU-
LANTS One of the keys to a healthy soil 
is soil biology. They are some of the key 
drivers to nutrient availability, organic 
carbon formation, and plant health. This 
is one area that has grown exponential-
ly over the past two decades. Whilst all 
soil contains biology, few have sufficient 
populations to drive commercial agricul-
ture or require some corrections. The 
key with these products is to fully under-
stand their mode of operations and how 
this fits the type of soil, fertiliser, and 
crop that is being utilised.  

 These are the main contributors to 
our current commercial farming oper-
ations. There are probably more that I 
have missed. The take home message 
should once again be to measure, meas-
ure, measure. Only then will the correct 
solution be presented. And remember 
there is no silver bullet. Good soil health 
relies on a combination of inputs. 
 › If there are any comments you 

would like to make, or topics that 
you would like me to cover send 
an email to g.perkins@biohubsolu-
tions.com.au . 

GLENN PERKINS
BIOHUB  


